Economics

Chapter 13 Vocabulary

Section One
1. National income accounting
2. Gross Domestic Product (GDP)

3. Net exports
4. Depreciation
5. Net domestic Product (NDP)
6. National Income (NI)
7. Personal Income (PI)
8. Transfer payments
9. Disposable Personal Income (DPI)
Section Two
10. Inflation
11. Purchasing power
12. Deflation
13. Consumer Price Index (CPI)
14. Market basket
15. Base year
16. Producer Price Index (PPI)
17. GDP price deflator
18. Real GDP
Section Three
19. Aggregates
20. Aggregate demand
21. Aggregate demand curve
22. Aggregate supply
23. Aggregate supply curve
Section Four
24. Business fluctuations
25. Business cycle
26. Peak
27. Boom
28. Contraction
29. Recession
30. Depression
31. Trough
32. Expansion
33. Recovery
Section Five
34. Innovation
35. Economic indicators
36. Leading indicators
37. Coincident indicators
38. Lagging indicators
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