Economics: Chapter 16 Vocabulary 

Section One
1. Public-works projects
2. Medicare
Section Two
3. Public goods

4. Income redistribution
5. Social-insurance programs
6. Social Security
7. Workers’ compensation
8. Public-assistance programs
9. Welfare
10. Supplemental Security Income
11. Temporary Assistance for Needy Families
12. Medicaid
13. Externalities
Section Three
14. Fiscal year
15. Budget deficit
16. Deficit financing
17. National debt
18. Budget surplus
Section Four
19. Benefits-received principle
20. Ability-to-pay principle
21. Proportional tax
22. Progressive tax
23. Regressive tax
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