Economics: Chapter 15 Vocabulary

Section One
1. Fed 

2. Monetary policy 
3. Federal Open Market Committee (FOMC)
4. Check clearing
Section Two
5. Loose money policy
6. Tight money policy 

7. Fractional reserve banking
8. Reserve requirements
Section Three
9. Discount rate
10. Prime rate
11. Federal funds rate
12. Open-market operations
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